AMENDMENT OF LEASE

AGREEMENT, made as of theJOM day of MourCh -, 1985,
between BATTERY PARK CITY AUTHORITY, a public beﬁe?it corpo-
ration of the State of New York, having an office at 40 West
Street, New York, New York 10006 ("Landlord") and HUDSON VIEW
TOWERS ASSOCIATES, a New York joiht venture, having an office
c¢/o The Zeckendorf Company, 502 Park Avenue, New York, New

York 10022 (“"Tenant").

W1TNESSETH:

WHEREAS, by Agreement of Lease (the "Initial Lease"),
dated as of December 6, 1984, Landlord did demise and let to
Tenant and Tenant did hire and take from Landlord the real
property situate, lying and being in the Borough of Manhat-
tan, City, County and State of New York, as more particularly
described in "Exhibit A" annexed to the Initial Lease; and

WHEREAS, the parties desire to amend the Lease;

NOW, THEREFORE, in consideration for the sum of TEN
($10.00) DOLLARS paid by Tenant to Landlord and for other
good and valuable consideration, the mutual receipt and legal
sufficiency of which is hereby acknowliedged, the parties
hereto agree as follows: ‘

1. Section 42.03(c)(vii) is hereby deleted in its en-

tirety and the following is hereby inserted in its place:
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(vii) Substantial completion of all con-
struction work on the Building shall have
occurred, there shall have been delivered
to Landlord a certificate from the Archi-
tect certifying that such construction -
has been substantially completed in ac- '
cordance with the approved Plans and Spe-
cifications, the Master Development Plan
and the Design Guidelines and there shall
have been issued a temporary or permanent
Certificate of Occupancy for one or more
Units (including the Unit which is the
subject of the Initial Unit Transfer) and

a true and correct copy of such Certifi-
cate(s) of Occupancy shall have been de-
livered to Landlord.

2. Section 42.04 is hereby amended by adding thereto
the following subparagraph (d):

(d) No Unit shall be transferred by
Hudson Tower until a temporary or perman-
ent Certificate of Occupancy shall have
been issued for such Unit and a true and
correct copy of such Certificate of Occu-
pancy shall have been delivered to Land-
lord. :

3. The first sentence of Section 42.05(d) is hereby
deleted in its entirety and the following is hereby inserted
in its place:

Provided (i) Landlord shall not have ap-
plied the Letter of Credit Amount or any
portion thereof in accordance with the
provisions of Section 42,06 and (ii) Sub-
stantial Completion of the Buildings shall
have occurred, Hudson Tower or any Person
designated by Hudson Tower in the Condo-
minium Plan shall have the right to reduce
the Letter of Credit as follows: (x) the
closings of sale of 45% of the Units, the
Letter of Credit Amount shall be reduced
by 10%, (y) upon the closings of sale of
60% of the Units, the Letter of Credit
Amount shall be reduced by an additional
50% and (z) upon the closings of sale of
75% of the Units, the Letter of Credit
Amount shall be reduced to $125,000 (each
such reduction of the Letter of Credit
Amount is hereinafter referred to as a
"Permitted Reduction").



4, As modified and amended by this Agreement, all of
the terms, covenants and conditions of the Lease are hereby
ratified and confirmed and shall continue to be and remain in
full force and effect throughout the remainder of ﬁhé term
thereof. ‘

IN WITNESS WHEREQOF, the parties hereto have caused this
Agreement to be executed as of the day and year first written
above.

BATTERY PARK CITY AUTHORITY
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HUDSON VIEW TOWERS ASSOCIATES

BY: WZ HUDSON VIEW CORP., a
New York corporation
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BY: WW VIEW ASSOCIATES, a
New York limited partner-
ship

BY: GLK VIEW CORP., its
general partner
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TOWERS CORPO-




STATE OF NEW YORK )
¢ SS.:
COUNTY OF NEW YORK)

/£4”4“L), 1985, before me personal-

On, this 2ay of
ly came . » to me known, who beingcif‘me duly

sworn, did depose and say that he resides a;?:)«l,-é SLOY e Yl

nyc— ; that he is the of BAT-
TERY PARK CITY AUTHORITY, the public benefit corporation des-
cribed in and which executed the foregoing instrument; that
he knows the seal of said corporation; that the seal affixed
to said instrument is such corporate seal; that it was so af-
fixed by order of the members of said corporation; and that
he signed his name thereto by like order.

LA S

Netary Public
BEVERLY A. MANNING
NOTARY PUBLIC, State of New York

No. 01MA 4803032 oy
" Qualified in Kings Coun
Commission Expires March 30, 1925

STATE OF NEW YORK )
: SS.:¢
COUNTY OF NEW YORK)

On this 13 day of March s 1985, before me personally

came william Lie Zeckendorf , to me known, who, being by me duly
sworn, did depose and say that he resides WZ

275 West 96th Street ; that he is the Vice President OWHUDSON
VIEW CORP., the corporation described in and which executed
the foregoing instrument and which executed the same as Joint
Venturer of HUDSON VIEW TOWERS ASSOCIATES, a New York joint
venture; and that he signed his name thereto by order of the
board of directors of said corporation.

Notary Public
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STATE OF NEW YORK )
: SS.:
COUNTY OF NEW YORK)

On this (8‘1day of f44ﬂA , 1985, before me personally
came Gret §. P , to me known, who, being by me duly
sworn, did depose and say that he resides §em%ee‘Tnuﬂ ,

msod v~ ; that he is the o s. of GLK VIEW
CORP., the corporation described i and which executed the
foregoing instrument as a general partner of WW-VIEW ASSOCI-
ATES, a New York limited partnership, and which executed the
same as Joint Venturer of HUDSON VIEW TOWERS ASSOCIATES, a
New York joint venture; and that he signed his name thereto
by order of the board of directors of said corporation.

S [

Notary Pubiic

ROSALIE PAS!
" Notary Public, State of New York
No. 24.3028498

Quatitied in Kings County 19 P

Commission Expires March 30,

STATE OF NEW YORK )
¢ SS.:
COUNTY OF NEW YORK)

On this Alsx day of ™MARCLY » 1985 before me person-
ally came witpiapa N . HURBARD to me known, who, being by me
duly sworn, did depose and say that he resides at 447 e. s 4n

NY, N that he is the fresivenT
of HUDSON VIEW TOWERS CORPORATION, the corporation described
in and which executed the foregoing instrument and which exe-
cuted the same as a Joint Venturer of HUDSON VIEW TOWERS AS-
SOCIATES, a New York joint venture; that he signed his name
thereto by order of the board of directors of said corpora-
tion.

7Q5thkﬁ_‘j.‘éaAj;{;

Notary Public

LAURA F. GARITO
Notary Putile, State of New York
¢ No. })3-467'16-904 County,
Nualifled in ANesichester Cou
ogamlss:;r. tx-res Narch 20, 19..3:(0
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